MOTOR INSURANCE POLICY
Hanson Insurance Services Limited A/F Certain Uwdégrs at Lloyd’s
35/F, Morrison Plaza, 9 Morrison Hill Road, Wanghdong Kong
Tel.: 2891 0298 Fax: 2891 7063
Website: www.hansongroup.hk

FOR THE SECTION(S) OF THE POLICY APPLICABLE TO THIS INSURANCE, PLEASE REFER TO “INSURANCE PROVIDED” IN THE SCHEDULE OR
AS AMENDED BY ANY ENDORSEMENT.

This is to certify that in accordance with the awihation granted under the Contract as specifieitie Schedule to Hanson Insurance Services Lirbige@ertain Underwriters
at Lloyd's, whose Names and the proportions undgesrby them, which will be supplied on applicatiand in consideration of the Insured having mag®oposal and
declaration which shall be the basis of this inscesand is deemed to be incorporated herein angaidr agreed to pay the Premium as consider&diosuch insurance, the
said Underwriters are hereby bound, severally adaintly, their Executors and Administrators twsure in accordance with the terms and conditimmained herein or
endorsed hereon.

Now this Policy witnesseth that in respect of esestcurring during the Period of Insurance andestitip the terms, exceptions and conditions coe¢afrerein or endorsed
hereon (hereinafter collectively referred to asTeems of the Policy):

SECTION | — INSURANCE ON THE MOTOR VEHICLE

1. The Underwriters will indemnify the Insured aggiloss of or damage to the Motor Vehicle anddtsessories and spare parts whilst thereon.
At its own option, the Underwriters may pay in calsb amount of the loss or damage or may repairstage or replace the Motor Vehicle or any paerdof or its
accessories or spare parts.
The liability of the Underwriters shall not excetfée value of the parts lost or damaged and theonedre cost of fitting such parts it being undesdtdhat the
Underwriters’ liability shall be limited to reasdsia market value of the Motor Vehicle at the tinfiehe loss or damage but not exceeding the Inssresdtimated Value
stated in the Schedule.
In the event of loss or damage to the Motor Vehérid/or its accessories necessitating the suppdypafrt not obtainable from stocks held in the eyuin which the
Motor Vehicle is held for repair or in the eventtioé Underwriters exercising the option to payastcthe amount of the loss or damage, the lialofithe Underwriters
in respect of any such part shall be limited to:
(@) (0] the price quoted in the latest catalogupr@e list issued by the manufacturer or his agemthe country in which the Motor Vehicle is tdbr repair, or

(ii) If no such catalogue or price list exist fhece last obtaining at the manufacturer’s workss the reasonable cost of transport otherwise liiyaair to the
country in which the Motor Vehicle is held for répand the amount of the relative import duty

and
(b) the reasonable cost of fitting such part.

2. If the Insurance Provided stated in the Schedulee “Third Party Fire and Theft”, the Underwriteshall be liable under this Section solely fasler damage resulting
from fire, self-ignition, lightning, explosion, tfieor attempted theft.

3. If the Underwriters know the Motor Vehicle itbubject of a hire purchase agreement or a bt by way of mortgage, any payment in cash sleathade to the

owner described in the hire purchase agreememt thret mortgagee described in the bill of sale wheseipt shall be a full and final discharge to thederwriters in
respect of such loss or damage.
4. If the Motor Vehicle is disabled by reason afdmr damage insured under the Policy, the Undemsrivill subject to the Limits of Liability of HK$000 bear for the
reasonable cost of protection and removal to tieeest repairers and of delivery within the coumthere the loss or damage was sustained.
5. The Insured may authorise the repair of the Mdghicle necessitated by damage for which the Umdeers may be liable under the Policy providedtth
(@ the estimated cost of such repair does natezkthe Authorised Repair Limit.
(b) a detailed estimate of the cost is forwardethé Underwriters without delay.
(c) as a condition precedent to the liability bé tUnderwriters, the Insured shall submit the Mdfehicle for a detailed estimate of cost of suchaieto the
manufacturer's general agent or a repairer as asétband approved by the Underwriters.
(d) as far as indemnity granted under Sectionthisfinsurance is concerned, the repairs of theoMdehicle shall only be carried out by the mactieer's general
agent or any garage authorised and approved Byrtierwriters.

SECTION | - EXCESS

The Underwriters shall not be liable for the foliog excess(es) as stipulated in the Schedule (priems expenditure which may be incurred) beingfits¢ part of any

expenditure for which provision is made under Sectiof the Policy in respect of each and evernyneeecurring:

1. Compulsory Excess: as a result of an accident by any cause. Thisssxés cumulative witiunnamed Drivers ExcessYoung Drivers Excess Inexperienced
Drivers ExcessandParking Excess,f applicable.

2. Unnamed Drivers Excess as a result of an accident whilst the Motor Vehisl being driven by any person other than a nadnedr specified in the Schedule. This
excess is cumulative wiBompulsory Excess Young Drivers Excesslnexperienced Drivers ExcesandParking Excess,if applicable.

3. Young Drivers Excess as a result of an accident whilst the Motor Vehiel being driven by or is for the purpose of beingen by him in the charge of any person
who is under 25 years of age. This excess is @timalwithCompulsory Excess Unnamed Drivers Excessinexperienced Drivers ExcesandParking Excess,if
applicable.

4. Inexperienced Drivers Excess as a result of an accident whilst the Motor Vehisl being driven by or is for the purpose of baingen by him in the charge of any
person who is the holder of a provisional drivimghce or has not held for a period of 2 yearshandrlicence other than a provisional driving loe. This excess is
cumulative withCompulsory Excess Unnamed Drivers ExcessYoung Drivers ExcessandParking Excess|f applicable.

5. Parking Excess (applicable to Private Car only) whilst the Motor Vehicle is parked. This excesscumulative withCompulsory Excess Unnamed Drivers
Excess Young Drivers ExcessandInexperienced Drivers Excessif applicable.

6. Theft Excess :as a result of theft or attempted theft. If #mgess is applicable, all other excesses shadipyly.

7. Fire Excess :as a result of fire. If this excess is applicableother excesses shall not apply.

8. Malicious Damage Excess as a result of malicious act of any person, whrethenot such act is committed in the course ofstuthance of the public peace. If this
excess is applicable, all other excesses shafipyly.

If the amount of Excess as stipulated in the Sdeeiduexpressed in the form of “an amount / a pategge”, such Excess shall mean the specified anmutite specified

percentage of loss, whichever is the greater.

If the expenditure incurred by the Underwriterslishrclude the amount for which the Insured is m@sgible hereby, such amount shall be repaid byirtkared to the

Underwriters forthwith.

For the purpose of this Clause, the expressionritdwhall mean an event or series of events arisinigf one cause in connection with the Motor ¢khi

SECTION | - EXCEPTIONS

The Underwriters shall not be liable to pay for:

consequential loss.

depreciation, wear and tear, mechanical ormtatbreakdowns, failures or breakages.

damage to tyres unless damage is caused topztsrof the Motor Vehicle at the same time.

any excess provided for in the Policy.

damage caused by overloading or strain (appédabCommercial Vehicle only).

loss of or damage to accessories or spare lpatteft unless the Motor Vehicle is stolen atshene time (applicable to Motor Cycle only).

O pwWNE

SECTION Il — LIABILITY TO THIRD PARTIES

1. The Underwriters will subject to the Limits afbility and the Jurisdiction Clause indemnify theured against all sums including claimant’s castd expenses which
the Insured shall become legally liable to payespect of:

(@) death of or bodily injury to any person
(b) damage to property
where such death or injury or damage arises oah@fccident caused by or in connection with theovdehicle or the loading or unloading of the Motehicle.

2. The Underwriters will subject to the Limits oiability and the Jurisdiction Clause indemnify ahwthorised Driver or at the request of the Insuseg person (other
than the person driving) in or getting into or ofithe Motor Vehicle against all sums includingirlant’'s costs and expenses which such AuthoriséeeDor person
shall become legally liable to pay in respect of:

() death of or bodily injury to any person
(b) damage to property
where such death or injury or damage arises oah@fccident caused by or in connection with theovdehicle or the loading or unloading of the Motehicle.
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3. In the event of the death of any person entteiddemnity under this Section, the Underwritgitsin respect of the liability incurred by suclerson indemnify his legal
personal representatives in the terms and sulgehetlimitations which applied to such person.

4, In the event of an accident involving indemnityder this Section to more than one person, théd.iofi Liability shall apply to the aggregate ambahindemnity to all
persons indemnified and such indemnity shall apppyriority to the Insured.

5. The Underwriters may at its own option:

(@) arrange for representation at any inquesatat inquiry in respect of any death which mayheegubject of indemnity under this Section.
(b) undertake the defence of proceedings in amytaf law in respect of any act or alleged offeweising or relating to any event which may besthigject of
indemnity under this Section.
6. The Underwriters will pay all costs and experisesrred with its written consent.

SECTION Il — JURISDICTION CLAUSE
The indemnity under this Section Il shall not apiplyespect of judgments which are not in the finstance delivered by or obtained from a Courtahpetent jurisdiction in
Hong Kong.

SECTION Il - EXCESS

The Underwriters shall not be liable for the amoahtExcess as stipulated in the Schedule (or asy &xpenditure which may be incurred) being that fiart of any

expenditure for which provision is made under $ecti of the Policy in respect of each and evemgreoccurring as a result of an accident:

1. Third Party Property Damage Excess (hereinafter redérred to as “TPPD Excess”). causing damage to property of third parties.

2. Third Party Bodily Injury Excess (hereinafter referred to as “TPBI Excess”): causing death of or bodily injury to third parties

3. Third Party Property Damage Young Drivers Excess (Breinafter referred to as “TPPDYD Excess”) :causing damage to property of third parties witfiistMotor
Vehicle is being driven by or is for the purposéveing driven by him in the charge of any persol vghunder 25 years of age.

4. Third Party Property Damage Inexperience Drivers Exess (hereinafter referred to as “TPPDID Excess”) causing damage to property of third parties whiist
Motor Vehicle is being driven by or is for the page of being driven by him in the charge of anyspemwho is the holder of a provisional driving fice or has not held
for a period of 2 years a driving licence othemthgprovisional driving licence.

If the amount of Excess as stipulated in the Sdeeiduexpressed in the form of “an amount / a peemge”, such Excess shall mean the specified anmutite specified

percentage of loss, whichever is the greater.

If the expenditure incurred by the Underwriters lishclude the amount for which the Insured is m@sgible hereby, such amount shall be repaid byirikered to the

Underwriters forthwith.

For the purpose of this Clause, the expressionritdwhall mean an event or series of events arisiigf one cause in connection with the Motor ¢khi

All Excess specified above is cumulative.

SECTION Il — EXCEPTIONS

The Underwriters shall not be liable:

1. under sub-sections 2 or 3 to indemnify any perso
(@ unless such person shall observe, fulfil andibject to the terms of the Policy in so farey tan apply.
(b) if such person is entitled to indemnity unelay other insurance.

2. in respect of death of or bodily injury to arsrgon arising out of and in the course of suchgressemployment by:
(@) the Insured.
(b) the person claiming to be indemnified undés 8ection.
(c) the employer of the person claiming to be mdified under this Section.

3. in respect of death or bodily injury or damagesed or arising beyond the limits of any carriamewar thoroughfare in connection with the bringhef load to the Motor
Vehicle for loading thereon or the taking awaytaf toad from the Motor Vehicle after unloading gfesm.
4, in respect of damage to property being convéyetthe Motor Vehicle or to property belonging toheid in trust by or in the custody or control of:

(@) the Insured, or
(b) any person claiming to be indemnified undda-section 2, or
(c) a member of the same household as the Insurefithe same household as any person claimibg iademnified under sub-section 2.

5. in respect of damage by vibration or by the Wwedf the Motor Vehicle or of the load carried Ine tMotor Vehicle to any bridge, weighbridge, viawoad or anything
beneath (applicable to Commercial Vehicle only).

6. in respect of damage to any disabled mechayipedipelled vehicle attached to any motor vehioleeispect of which indemnity is provided by thei®o(applicable to
Commercial Vehicle only).

SECTION Il — AVOIDANCE OF CERTAIN TERMS AND RIGHTS OF RECOVERY
If the Underwriters are obliged by the law of ampntry within the Geographical Area or by virtueasfy Agreement between Government and the Motaréns Bureau of
Hong Kong to pay an amount for which the Underwsiteould not otherwise be liable under the Polibg, Insured shall repay the amount to the Undesverit

SECTION Il - MEDICAL EXPENSES (APPLICABLE TO PRIVA TE CAR ONLY)

The Underwriters will subject to the Limits of Liéity pay to the Insured the reasonable medicakesps incurred in connection with any bodily injbgyviolent, accidental,
external and visible means sustained by the Insorekuthorised Driver or any occupant of the Mot@hicle as the direct and immediate result of arident to the Motor
Vehicle.

NO CLAIM DISCOUNT
In the event of no claim being made or arising urttle Policy during a period of insurance specifiedow immediately preceding the renewal of theidyplthe renewal
premium shall be reduced as follows:

PERIOD OF INSURANCE REDUCTION

Private Car Commercial Vehicle Motor Cycle
The preceding year 20% 10% 10%
The preceding two consecutive years 30% 20% 20%
The preceding three consecutive years 40% 30% 30%
The preceding four consecutive years 50% 30% 30%
The preceding five or more consecutive years 60% % 30 30%

Notwithstanding a single claim being made or agisinder the Policy during a period of insurancewbich the premium is based on a 50% or 60% recicthe Insured shall
at the next renewal be deemed to have been clegmddr the preceding year or the preceding twseoutive years respectively (applicable to Pri@de only).

If the Underwriters shall consent to a transfeint#rest in the Policy, the period during which thierest was in the transferor shall not accruia¢dbenefit of the transferee.
If more than one Motor Vehicle is described in 8ehedule, the No Claim Discount shall be appliedf asseparate Policy had been issued in respeetci such Motor
Vehicle.

GENERAL EXCEPTIONS
The Underwriters shall not be liable in respect of:
1. any accident, loss, damage or liability causedtained or incurred:
(@) outside the Geographical Area.
(b) whilst on the Insured’s order or with his pession or to his knowledge the Motor Vehicle inpest of which indemnity is provided by the Polisy i
@) being used otherwise than in accordance thighLimitation as to Use.
(ii) being driven by any person other than anhadised Driver or is for the purpose of being dniv®y him in the charge of such person.
2. any accident, loss, damage or liability, excapfar as is necessary to meet the requiremertte dflotor Vehicles Insurance (Third Party Risksyli®ance, directly or
indirectly, proximately or remotely, occasioned bgntributed to by or arising out of or in connentivith:
(@) war, invasion, act of foreign enemy, hoséilitor warlike operations, whether war be declaratbg civil war, mutiny, rebellion, insurrectiomilitary or usurped
power.
(b) strike, riot, civil commotion.
(©) detention, seizure, confiscation or any attetmereat.
or by any direct or indirect consequences of dhe said occurrences and in the event of anynchereunder, the person claiming to be indemniieall prove that
the accident, loss, damage or liability arose iedejently of and was in no way connected with orasimned by or contributed to by or traceable to afnthe said
occurrences or any consequence thereof and inldefauch proof, the Underwriters shall not békato make any payment in respect of such a claim.
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w

any liability which attaches by virtue of an @egment but which would not have attached in therd®s of such agreement.

4. (a) any accident, loss or damage to any propéigtsoever or any loss or expense whatsoevetirgsat arising therefrom or any consequential loss

(b) any liability of whatsoever nature

directly or indirectly caused by or contributedotpor arising from ionising, radiations or contaation by radioactivity from any nuclear fuel oorin any nuclear waste
from the combustion of nuclear fuel. For the pseof this exception, combustion shall include self+sustaining process of nuclear fission.

5. any accident, loss, damage or liability directtyndirectly caused by or contributed to by dsiag from nuclear weapons material.

6. any sum which any person claiming to be indeigthifvould have been entitled to recover from angtyplut for an agreement between such person aciu [sarty
(applicable to Commercial Vehicle and Motor Cycidyd.

7. any accident, loss, damage or liability causedrbcontributed to by or arising from any failurg the Insured to comply with and observe all psiis, regulations or

requirements relating to the carriage of dangegmeis whether such provisions, regulations or reqénts are issued by the Fire Services or any Gbegernment
Department or form part of any Statutory Ordina¢aggplicable to Commercial Vehicles only).

INSURANCE PROVIDED
The insurance provided is only with respect to aacindicated:

COVER APPLICABLE OPERATIVE SECTIONS COMPULSORY EXCESSES
Private Car Commercial Vehicle Motor Cycle Private Car / Commercial Vehicle / Motor Cycle
Comprehensive Section I, Il & llI Section | & Il Sion | & Il As detailed in the Schedule
Third Party Fire & Theft Section | as amended bly-saction 2 and Section Il As detailed in the Scieed
Third Party Only Section Il Only As detailed in the Schedule
Physical Damage Only Section | Only As detailed in the Schedule
LIMITS OF LIABILITY
Limit of the amount of the Underwriters’ liabiliynder: Private Car Commercial Vehicle Motor Cycle
Section | — 4 (Protection and Removal) HK$5,000 HK$5,000 HK$5,000
Section | — 5(a) (Authorised Repair Limit) HK$1,000 HK$1,000 HK$200
Section Il — 1(a) and 2(a) (Liability to Third Piegt — Death or Bodily Injury) in respect HK$100,000,000 HK$100,000,000 HK$100,000,000
of any one claim or series of claims arising outook event, inclusive of costs and
expenses
Section Il — 1(b) and 2(b) (Liability to Third P — Property Damage) in respect of any HK$2,000,000 HK$1,000,000 HK$750,000
one claim or series of claims arising out of onergyvinclusive of costs and expenses
Section Il — (Medical Expenses) in respect of ang accident HK$2,000 Nil Nil

AUTHORISED REPAIR LIMIT
The Authorised Repair Limit will be revised to remable market value of the Motor Vehicle at theetiaf loss or damage if the Motor Vehicle is repdiby Hang Fai Auto
Services Co. Ltd.

AUTHORISED DRIVER
Private Car:
1. If the Insured is an individual:
(@) The Insured.
(b) Any other person who is driving on the Instseatder or with his permission.
2. If the Insured is a company:
(@) Any person who is driving on the Insured’sesrdr with his permission.
Commercial Vehicle:
1. If the Insured is an individual:
(@) Whilst the Motor Vehicle is being used in ceation with the Insured’s business or the busioéssy person whom the Motor Vehicle is hired:
(i) The Insured.
(i) Any other person provided that he is in theured’'s employ and is driving on his order orhwits permission.
(i) Any person to whom the Motor Vehicle is hired oy ather person provided that he is in the emploguzh hire and is driving on his order or with his
permission.
(b) Whilst the Motor Vehicle is being used for ebcdomestic or pleasure purposes:
@) The Insured.
(ii) Any other person who is driving on the Inedis order or with his permission.
2. If the Insured is a company:
(@ Whilst the Motor Vehicle is being used in cection with the Insured’s business or the busioéssy person whom the Motor Vehicle is hired:
@) Any person provided that he is in the Instsezmploy and is driving on his order or with hisrmission.
(ii) Any person to whom the Motor Vehicle is tdrer any other person provided that he is in thpleynof such hire and is driving on his order ottwiis
permission.
(b) Whilst the Motor Vehicle is being used for ebcdomestic or pleasure purposes:
@) Any person who is driving on the Insured’'sler or with his permission.
Motor Cycle:
1. If the Insured is an individual:
(@ The Insured.
(b) Any person who is driving on the Insured’sardr with his permission.
2. If the Insured is a company:
(@) Any person who is driving on the Insured’sesrdr with his permission.
Provided that the person driving holds a licencdrtee the Motor Vehicle or has held and is nogjdaified for holding or obtaining such a licenceéhe term “licence” means
a licence or other permit required by the licen@ngther laws or regulations.

GEOGRAPHICAL AREA
Hong Kong and the harbor limits for the purposesaisit (including incidental loading or unloading

LIMITATION AS TO USE

Private Car:

Use only for social, domestic and pleasure purpasésor the Insured’s business or profession.

The Policy does not cover use for hire or rewaading, pacemaking, reliability trial, speed testig use for any purpose in connection with thedvidrade.

Commercial Vehicle:

1. Use in connection with the Insured’s businesthebusiness of any person to whom the Motor Vlelichired.

2. Use for social, domestic and pleasure purposes.

Whilst the vehicle is so used, the carriage of @agsrs (other than for hire or reward) is permitted

Applicable to Commercial Vehicle except Tractor dndiler — The Policy does not cover use for racpgcemaking, reliability trial or speed testindyilgt drawing a trailer
except the towing of any one disabled mechanigatiypelled vehicle nor use for the carriage of pagses for hire or reward.

Applicable to Tractor only — The Policy does noveouse for racing, pacemaking, reliability trizlspeed testing, whilst drawing a trailer except ¢he superimposed trailer
being part of an articulated vehicle or one disabfechanically propelled vehicle nor use for theiage of passengers for hire or reward.

Applicable to Trailer only — The Policy does nowep use for racing, pacemaking, reliability trial speed testing, whilst drawing a greater numberailers in all than is
permitted by law nor for the carriage of passenémrbire or reward.
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Motor Cycle:
Use for social, domestic and pleasure purposegoarthe Insured’s business or profession.
The Policy does not cover:

1. Use for hire or reward.

2. Use for racing, pacemaking, reliability trialspeed testing.

3. Use for the carriage of goods (other than sashjileconnection with any trade of business.
4, Use for any purpose in connection with the Mdtade.

DANGEROUS GOODS VEHICLE EXCLUSION

It is noted and agreed that notwithstanding angthinthe contrary contained herein, the Policyldtmlinoperative if the Motor Vehicle is a gas amdsil tanker, dangerous
and/or inflammable goods vehicle, dump truck ordgoeehicle with crane or crane with bucket, untassUnderwriters have made special acceptanceotader cover and it is
specified in the Schedule as such.

SEVERAL LIABILITY NOTICE

It is noted and agreed that the subscribing Undemst obligations under the Policy to which theypscribe are several and not joint and are linsiély to the extent of their
individual subscriptions. The subscribing Undeters are not responsible for the subscription gf@nisubscribing Underwriters who for any reasoesdoot satisfy all or part
of its obligation.

OVERSEAS JURISDICTION CLAUSE
It is noted and agreed that:

1. this insurance shall be governed by the lawdarfy Kong whose courts shall have jurisdictionniy dispute arising hereunder, and

2. any summons, notice or process to be served thipddnderwriters for the purpose of instituting éegal proceeding against them in connection itk insurance may
be served upon Lloyd’s General Representative frg-Kong, Suite 1220, Two Pacific Place, 88 Queays\Wong Kong who have authority to accept sergiceheir
behalf.

HIRE PURCHASE ENDORSEMENT (APPLICABLE ONLY IF AHIR E PURCHASE OWNER IS SPECIFED IN THE SCHEDULE)

It is noted and agreed that the Hire Purchase Owamed in the Schedule (hereinafter referred tthesOwners”) are the owners of the Motor Vehicedeclared in the
Schedule (hereinafter referred to as the “Motorig ¢hat the said Motor is the subject of Hire PasghAgreement made between the Owners of the oharghthe Insured of
the other part and it is further understood anegedjthat the Owners are interested in any monigshvitut for this endorsement would be payable ®lttsured under the
Policy in respect of loss or damage to the saidov@which loss or damage is not made good by repaiinstatement or replacement) and such monidslshgaid to the
Owners as long as they are the owners of the Mtdrtheir receipt shall be a full and final disgfeato the Underwriters in respect of such lossaonape.

Save by this endorsement expressly agreed, notieirgjn shall modify or affect the rights or liatwils of the Insured or the Underwriters respectivelder or in connection
with the Policy or any condition or term thereof.

ARTICULATED GOODS CARRYING VEHICLES ENDORSEMENT (AP PLICABLE ONLY TO THE TRACTOR AS SPECIFIED IN THE SC HEDULE)
It is noted and agreed that:
1. for the purpose of Section Il of the Policy,aver unit and superimposed trailer attached thesieadi together be deemed to constitute one Mogdridle.
2. the Underwriters shall be under no liability:
(@ under Section | of the Policy in respect sslor damage to the Motor Vehicle
(b) under Section Il of the Policy, except sodaris necessary to meet the requirements of therNMhicle Insurance (Third Party Risks) Ordinarineespect of
liability incurred by the Insured
arising out of the operation as a tool of the Matehicle or any plant forming part of the Motor \ele or attached thereto.
3. the Underwriters shall be under no liability@spect of:
(@) loss of or damage to utensils, stock-in-tradegical instruments, medical appliances or sepind X-ray apparatus on the Motor Vehicle.
(b) death of or bodily injury to or illness or apgrson caused by or through or in connection wiitarising from:
@) poisoning of any kind or foreign or deletersomatter in food or drink.
(ii) anything harmful in the condition of any gi®supplied at or from the Motor Vehicle or theet#ize condition of the container of such goods.
(i) anything harmful or defective in any treatment giag or from the Motor Vehicle.

GEOGRAPHICAL AREA EXTENSION CLAUSE (APPLICABLE ONLY TO SECTION | AND ONLY IF THE GEOGRAPHICAL AREA STA TED AS HONG
KONG AND GUANGDONG PROVINCE, CHINA IN THE SCHEDULE)
It is noted and agreed that:

1. as far as the Insurance by Section | of thecP@di concerned, the Geographical Area is extemol@ttlude Guangdong Province, China.

2. in the event of any towing charge is incurredarrthis Clause, the Underwriters will only pay tbeing charge for the journey from any border coinpoint of Hong
Kong to the repairers within Hong Kong.

3. the repair of the Motor Vehicle necessitatediamage for which the Underwriters may be liableeuritlis Clause must be carried out in Hong Kong.

4, no claim under this Clause will be admitted ssli is supported by an accident or incident rejssued by the Government of China.

TERRORISM EXCLUSION ENDORSEMENT

Notwithstanding any provision to the contrary of folicy or any endorsement thereto, it is notetiagreed that the Policy excludes loss, damadglitiia cost or expense of

whatsoever nature directly or indirectly causedrbgulting from or in connection with any act afregism regardless of any other cause or eventiboiting concurrently or in

any other sequence to the loss.

It is also noted and agreed that regardless otanfributory causes, the Policy does not coverlasy, damage, liability, cost or expense directlindirectly arising out of:

1. biological or chemical contamination

2. missiles, bombs, grenades, explosives

due to any act of terrorism.

For the purpose of this Endorsement:

1. an “act of terrorism” means an act including bot limited to the use of force or violence andfar threat thereof of any person or group(s) e$qes whether acting
alone or on behalf of or in connection with anyasmgation(s) or government(s) committed for pdditigeligious, ideological or similar purposes easons including the
intention to influence any government and/or tothetpublic or any section of the public in fear.

2. a “contamination” means the contamination, puisg or prevention and/or limitation of the useobfects due to the effects of chemical and/or licll substances.
This Endorsement also excludes loss, damage,ityalubst or expense of whatsoever nature diremtlindirectly caused by, resulting from or in coatien with any
action taken in controlling, preventing, suppreggn in any way relating to any act of terrorisif.the Underwriters allege that by reason of thislesion any loss,
damage, liability, cost or expense is not covengthb Policy, the burden of providing the contrahall be upon the Insured.

In the event any portion of this Endorsement isitbto be invalid or unenforceable, the remaindeil samain in full force and effect.

DRIVING UNDER THE INFLUENCE OF DRINK OR DRUGS EXCLU SION

It is noted and agreed that the Underwriters stwilbe liable under the Policy in respect of amyident, loss, damage or liability caused, sustaereidcurred whilst the Motor

Vehicle is being driven by or is in the charge pfsounder the control of the Insured or Insured/@r

1. who is convicted of an offence for being under influence of drink or drugs to such an extertbase incapable of having proper control of thetdédd/ehicle, or

2. when the proportion of alcohol in his/her bre&tbod or urine exceeds the prescribed limit gmiktted in Section 2 of the Road Traffic Ordinag€ap. 374) as may be
amended from time to time or any legislation whieplaces the same, or

3. who is convicted of an offence for failing witiiodeasonable excuse to provide a specimen ofthrielaiod or urine for testing or analysis as reslioy law.

ELECTRIC DATE RECOGNITION EXCLUSION (EDRE)

The Policy does not cover any loss, damage, clzist, or expense, whether preventive, remedialt@raise, directly or indirectly arising out of @lating to:

1. the calculation, comparison, differentiationgueencing or processing of data involving the ddtange to the year 2000 or any other date changeding leap year
calculations, by any computer system, hardwaregrarome or software and/or any microchip, integratiduit or similar device in computer equipment ram-
computer equipment, whether the property of therkd or not, or
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2. any change, alteration or modification involvihg date change to the year 2000 or any otheratt@tege, including leap year calculations, to arghsomputer system,
hardware, programme or software and/or any micpdhtegrated circuit or similar device in compuéguipment or non-computer equipment, whether tbpesty of
the Insured or not.

This clause applies regardless of any other causeemt that contributes concurrently or in anyusege to the loss, damage, claim, cost or expense.

BIOLOGICAL OR CHEMICAL MATERIALS EXCLUSION

It is noted and agreed that this insurance exclimies damage, cost or expense of whatsoever nditely or indirectly caused by, resulting fromio connection with the
actual or threatened malicious use of pathogenjmo@onous biological or chemical materials regzssllof any other cause or event contributing ceently or in any other
sequence thereto.

CRANE, CRANE WITH BUCKET, TAIL-GATE AND/OR TAIL-LAN  DING LIABILITY EXCLUSION
It is noted and agreed that this insurance excltiieénsured’s legal liability whatsoever arisimgrh the attached crane, crane with bucket, taé-gaid/or tail-landing during
operation of any kind, unless this insurance iemdéd and specified in the Schedule to include ¢23-

MINIMUM AND NON-REFUNDABLE PREMIUM CLAUSE
Notwithstanding anything contained herein to thet@ry, this Policy is subject to a Minimum and NRafundable Premium, the amount of which is shawthé Schedule, if
this Policy is cancelled at the request of the fedat any time during the Period of Insurance.

CONDITIONS

1. The Policy and the Schedule shall be read tegeth one contract and any word or expression tohwehspecific meaning has been attached in artyopéne Policy or
the Schedule shall bear such specific meaning wheiemay appear.

2. The due observance and fulfillment of the teafnthe Policy in so far as they relate to anythimdpe done or not to be done by the Insured orpangon claiming to be
indemnified and the truth of the statements andvarsin the proposal shall be conditions precetteany liability of the Underwriters to make anyypent under the
Policy.

3. Every notice or communication to be given or enadder the Policy shall be delivered in writinghe Underwriters.

4. The Insured shall take all reasonable stepsategesard the Motor Vehicle from loss or damage endhaintain the Motor Vehicle in efficient conditicand the

Underwriters shall have at all times free and digitess to examine the Motor Vehicle or any paretifeor any driver or employee of the Insured.the event of any
accident or breakdown, the Motor Vehicle shall meteft unattended without proper precautions b&ikgn to prevent further loss or damage and iMobéor Vehicle

be driven before the necessary repairs are effeatgdextension of the damage or any further dartagbee Motor Vehicle shall be excluded from these of the
indemnity granted by the Policy.

5. In the event of an occurrence which may give tsa claim under the Policy, the Insured shalb@sn as possible give notice thereof to the Undems with full
particulars. Every letter, claim, writ, summongl amocess shall be notified or forwarded to the édliters immediately on receipt. Notice shallalt® given to the
Underwriters immediately the Insured or any perslaiming to be indemnified shall have knowledgeny impending prosecution, inquest or fatal ingirirgonnection
with any such occurrence. In case of theft or o¢hieninal act which may give rise to a claim untte Policy, the Insured shall give immediate reti the police and
co-operate with the Underwriters in securing thevagion of the offender.

6. No admission, offer, promise or payment shalnisle by or on behalf of the Insured or any pexdaiming to be indemnified without the written cens of the
Underwriters which shall be entitled if it so desirto take over the conduct in the name of therénasor such person, the defence or settlement yftkmm or to
prosecute in the name of the Insured or such pdosdts own benefit any claim for indemnity or dages or otherwise and shall have full discretiothéxconduct of
any proceedings and in the settlement of any céaichthe Insured and such person shall give all sficimation and assistance as the Underwriters nequire.

7. At any time after the happening of any eveningivise to a claim or series of claims under Secti — 1(b) and Section Il — 2(b) of the PolicgetUnderwriters may pay
to the Insured or any person claiming to be indéeththe full amount of the Underwriters’ liabilignder Section Il — 1(b) and Section Il — 2(b) aelihquishing the
conduct of any defence, settlement or proceedingstiae Underwriters shall not be responsible for damage alleged to have been caused to the Insursdch
person in consequence of any alleged action orsionisof the Underwriters in connection with suctfedee, settlement or proceedings or of the Undésveri
relinquishing such conduct nor shall the Underusitee liable for any costs or expenses whatsoeeerred by the Insured or such person or by ariynalet or other
person after the Underwriters shall have relingeissuch conduct.

8. If at the time any claim arises under the Pollwsre is any other insurance covering the san® ismage or liability, the Underwriters shall betliable to pay or
contribute more than its ratable proportion of érss, damage, compensation, costs or expensesdeuoalways that nothing in this Condition shalpwse on the
Underwriters any liability from which but for th@ondition it would have been relieved under Exaep(g)(ii) to Section Il of the Policy.

9. The Underwriters may cancel the Policy by sepdieven days’ notice by registered letter to tteided at his last known address and in such eviinieturn to the
Insured the Premium paid less the pro-rata pottiereof for the time during the current Periodrefurance the Policy has been in force or the Pafigy be cancelled
at any time by the Insured on seven days’ notick(provided no claim has arisen during the curRariod of Insurance and the current Certificatefdpsurance has
been returned to the Underwriters on or beforedtite of cancellation), the Insured shall be entitte the difference (if any) between the premiurid @and premium
calculated at the Underwriters’ Short Period Ratebelow for the time during the current Periothstirance the Policy has been in force.

- Not exceeding 1 month, charge 20% of annuahjpne - Not exceeding 5 month, charge 60% of anptethium
- Not exceeding 2 month, charge 30% of annuahjpne - Not exceeding 6 month, charge 70% of anprethium
- Not exceeding 3 month, charge 40% of annuahjpne - Not exceeding 8 month, charge 80% of anptethium
- Not exceeding 4 month, charge 50% of annuahjpne - Exceeding 8 month, charge full annual premi

10. All difference arising out of the Policy shall betdrmined by arbitration in accordance with thevaileng Arbitration Ordinance. If the parties fai agree upon the
choice of arbitrators or umpires, then the chole@libe referred to the Chairman for the time beifghe Hong Kong International Arbitration Centré.is expressly
stipulated that it shall be a condition precedenarny right of action or suit upon the Policy that arbitration award shall be first obtained. hi¢ tUnderwriters shall
disclaim liability to the Insured for any claim kender and such claim shall not within twelve merftom the date of such disclaimer have been edet arbitration
under the provisions herein contained, then thiencdaall for all purposes be deemed to have beandined and shall not thereafter be recovered heeeu

11.  Any person or entity who is not a party to thisi®okhall have no rights under the Contracts (RigtitThird Parties) Ordinance (Cap. 623 of the lafvslong Kong) to
enforce any terms of this Policy.

THE FOLLOWING CLAUSES AND/OR ENDORSEMENTS AND/OR WA RRANTIES WILL NOT HAVE EFFECT UNLESS SPECIFICALLY | NDICATED IN
THE SCHEDULE OR BY ENDORSEMENT SUBSEQUENTLY ATTACHE D HERETO, ALWAYS SUBJECT OTHERWISE TO THE TERMS, EX CEPTIONS
AND CONDITIONS OF THE POLICY.

HIS-004 BURGLARY ALARM SYSTEM WARRANTY (APPLICABLE ONLY TO SECTION 1)
It is warranted that the Motor Vehicle referredrtdhe Schedule must be installed with an alarntesysvhich shall be:

1. maintained in good conditions and efficient wiogkorder and the Insured shall produce the algstesn maintenance record upon request by the Unitiersv
2. examined and tested by a qualified and competegiheer at least once every twelve months.
3. put in operative use whenever the Motor Vehileft unattended.

Warranted further that the keys of the Motor Vehiglust be removed from the Motor Vehicle by theuted or other person nominated or authorised bywiranever the
Motor Vehicle is left unattended.
Compliance with the foregoing shall be a condipoecedent to the liability of the Underwriters.

HIS-027 CRANE, CRANE WITH BUCKET, TAIL-GATE AND/OR TAIL-LANDING HONG KONG LIABILITY EXTENSION CLAUSE ( APPLICABLE ONLY
TO SECTION Il AND ONLY IF SPECIFIED IN THE SCHEDULE TO INCLUDE CRANE/CRANE WITH BUCKET/TAIL-GATE/TAIL-  LANDING)

It is noted and agreed that the insurance by Sedtiof the Policy is extended to cover the Instsddgal liability arising from the attached crameane with bucket, tail-gate
and/or tail-landing during operation for loadingdaimloading in Hong Kong, provided that the maximiiahility of the Underwriters under this Clauseabmot exceed an
amount of HK$750,000.00.

HIS-036 FREE WINDSCREEN CLAUSE (APPLICABLE ONLY TO SECTION I)

It is noted and agreed that the Insurance by Settid the Policy will pay for loss or damage te tliont and/or rear windscreen, provided that tleimum liability of the
Underwriters under this Clause shall not exceedraount of HK$4,000.00 any one claim and in the eggafe for all claims in any one Period of Insurance

It is also noted and agreed that any Excess iridbelcdf the Policy shall not apply to any claimaeaunder this Clause.

It is further noted and agreed that any claim madeer this Clause will not be for the purpose gblgipg No Claim Discount Protection hereunder acted for in the
calculation of the total claims settlement in ang @eriod.
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HIS-037 NO CLAIM DISCOUNT PROTECTION CLAUSE (APPLIC ABLE ONLY TO SECTION I)

It is noted and agreed that if the total of alimkincurred in any one Period of Insurance, dfterapplication of any excess, do not exceed tfmuatras stated in the Schedule
for this Clause, the Insured will at renewal imnagelly subsequent to the Period of Insurance oPdiiey be entitled to the same percentage of NanCliscount as under the
current Policy.

If such amount as stipulated in the Schedule isesged in the form of “an amount / a percentageth @mount shall mean the specified amount orpieeified percentage of
the Estimated Value, whichever is the lesser.

It is further noted and agreed that all claims télaccounted for in the event the No Claim Dist@uto be transferred to any other insurer.

HIS-038 NEW FOR OLD REPLACEMENT VEHICLE CLAUSE (APP LICABLE ONLY TO SECTION I)
In the event of the Motor Vehicle having sustaiaetbtal loss, the Underwriters agree to replaceMbeor Vehicle with another vehicle of the same malkd model without
deducting any depreciation, provided that:

1. the Insured is the first registered owner.

2. the loss occurs within the first twelve monthshe first registration of the Motor Vehicle withe Transport Department,

3. the first registration of the Motor Vehicle witte Transport Department must be made within tevetenths from the date of manufacture thereof.

4, the make and model of the Motor Vehicle is @aé in Hong Kong through the manufacturer's ausiear dealers.

5. the modifications if any are deducted.

6. additional accessories and equipment other dipsional accessories and equipment installed byMb®r Vehicle manufacturer and the value of whiglinsured are
excluded.

7. the net purchase price of the replacement s dot exceed the Estimated Value of the Motor 8leluf the Policy.

8 written consent of the Underwriters must be iolet before replacement.

However, when the Insured chooses not to accepefilacement vehicle or the replacement vehicietsavailable, the Underwriters will pay the Ingliie accordance with
the terms and conditions of the Policy as if thisuSe does not apply.

HIS-039 CLAIMS RECOVERY SERVICE CLAUSE (APPLICABLE ONLY TO SECTION I)

The Underwriters agree to:

1. in the event of the Underwriters having paidant under the Policy, it undertakes to pursuecavery from the liable third party. If successfile Underwriters will
refund to the Insured a rateable proportion ofRbécy Excess to the loss less any fees incurrethéyJnderwriters in pursuing the recovery. Wkeeffell recovery is
made, the Underwriters will reinstate the No Cl&mcount from the renewal(s) subsequent to the dmskrefund to the Insured the difference in prempaid as a
result of the reduction of the No Claim Discount.

2. in the event of the adjusted claim being und#ic Excess, the Underwriters will assist the heslin pursuing the claim against the liable thpedty. The assistance
will be advisory only and the Underwriters will na¢ obliged to take any action against any pairigsirsuing the recovery.

HIS-040 APPROVED ALARM AND WAIVER OF THEFT EXCESS C LAUSE (APPLICABLE ONLY TO SECTION 1)

It is noted and agreed that in the event of anagut alarm system is installed in the Motor Vehatieghe time of theft or attempted theft within idadong, the Theft Excess
or any other Policy Excess will not be applieddssl or damage to the Motor Vehicle caused by hefhar attempted theft.

In the event of the claim being settled or liapiidmitted, all proceeds to the Insured from o#fmrrces of compensation shall be automaticallygassdito the Underwriters for
their own benefit.

Warranted that:

1. the above approved alarm system shall be pyopeintained

2. the Insured shall be abided by the terms ofelezant contract with the above approved alarrtesys

throughout the Period of Insurance of the Policy.

HIS-043 PERSONAL BELONGINGS CLAUSE (APPLICABLE TO SECTON 1)
It is noted and agreed that the Insurance by Settaf the Policy will pay for accidental loss of damage to personal belongings other than morags @nd negotiable
instruments whilst in the Motor Vehicle at the tithe Motor Vehicle sustained structural damagesyiged that:

1. the maximum liability of the Underwriters undkis Clause shall not exceed an amount of HK$2(@D@ny one claim and in the aggregate for all daimany one
Period of Insurance.
2. there is no other insurance covering the sasgedo damage.

HIS-044 THEFT OF CRANE EXCESS CLAUSE (APPLICABLE TO SECTON I)
It is noted and agreed that in the event of lossamnage to the insured crane caused by theftpthedd will be responsible for the first HK$20,00025% of loss, whichever
is the greater in respect of each and every lighis excess is applicable, all other excessedl sbt apply to the insured crane.

HIS-051 DESIGNATED REPAIRER CLAUSE
Itis noted and agreed that it is a condition pdece to the liability of the Underwriters that r@gaof the Motor Vehicle shall only be carried @ytHang Fai Auto Services Co.
Ltd.

HIS-071 LONG LOAD AND/OR WIDE LOAD AND/OR EXCESS WE IGHT LOAD EXTENSION CLAUSE (APPLICABLE TO SECTON | IF OPERATIVE
AND 1)

Notwithstanding anything contained herein to thaet@y, it is noted and agreed that Section | pémative, and/or Section Il of the Policy is extetido cover loss, damage,
liability, cost or expense arising out of or in cection with the Motor Vehicle carrying long loadd#or wide load and/or excess weight load, provited strict adherence to
the terms and conditions as specified in the lieesrcpermit issued by the Transport Department,gH¢ong shall be precedent to any liability affordetler the Policy.

HIS-072 AUTHORISED REPAIRER CLAUSE
It is a condition that the repairs of the Motor & shall only be carried out by a repairer atgea and approved by Underwriters.
Condition No. 5 (c) and (d) under Section | — INSANFCE ON THE MOTOR VEHICLE is replaced by the follow:
5. (c) as a condition precedent to the liabilitytted Underwriters, the Insured shall submit the diatehicle for a detailed estimate of cost of suepair to a repairer
as authorised and approved by the Underwriters.
(d) as far as indemnity granted under Sectionthisfinsurance is concerned, the repairs of théoMdehicle shall only be carried out by a repaaerauthorised
and approved by the Underwriters.

HIS-076 THEFT OF CRANE AND BUCKET EXCESS CLAUSE (APPLICABLE TO SECTON 1)
It is noted and agreed that in the event of lossamnage to the insured crane and bucket causdtefiythe Insured will be responsible for the firf#8¢$20,000 or 25% of loss,
whichever is the greater in respect of each andydwss. If this excess is applicable, all otheresses shall not apply to the insured crane ackiebu

HIS-079 DANGEROUS GOODS VEHICLE EXTENSION CLAUSE

It is noted and agreed that notwithstanding angtlciontained herein to the contrary, this Policgxtended to cover the Motor Vehicle for the caeiaj dangerous goods,

provided that:

1. such dangerous goods shall be and only be fidasas Category 2 and/or Category 5 within thenitefn of the Dangerous Goods Ordinance (CAP 2B8),excluding
all types of Tanker and Tanker Wagon.

2. the Motor Vehicle shall have valid licence fréme appropriate Government department to carry daclgerous goods.

HIS-080 DANGEROUS GOODS VEHICLE EXTENSION (PD) CLAUSE
It is noted and agreed that notwithstanding angtltiontained herein to the contrary, this Policgxtended to cover the Motor Vehicle for the caeiaj dangerous goods,
provided that:
1. the Motor Vehicle shall have valid licence frtime appropriate Government department to carry daclgerous goods.
END
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